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Introduction

Economic Impact Study

CollegeReady Impact
Two-Pronged Approach: Operational (nonprofit) + Scholarships (higher ed)

Geographic Footprint
Brown County

@ : Timeframe
: Two Approaches: five-year average (2018-2022) & 2022 only



Introduction
Key Finding

In 2022 alone, CollegeReady was directly
responsible for 8.2 jobs, $490K in labor
income, and $713K in output, which in
turn was responsible for a total impact
of 10.4 jobs, $618K in labor income,
and an estimated $1.12 million in
economic output to Brown County.”



The
Methodology

Input-Output Analysis

Economic Impact Effects
on Employment, Income, and Output

Direct Effect
Direct spending on new capital or industry change

Indirect Effect
Associated business or firms receiving the income from the

direct spending Multioli
ultiplier

Induced Effect Effects
Spending that occurs at the household level from employees’

@ : income

Direct Effect + Multiplier Effects = Total Effects



Overview of

Operations

Direct Effects
Operational

CollegeReady Operational Total Expenses

total operational expenses excluding scholarship award payments

[l compensation & employee benefits [l other expenses

524,364
$498,825 §524,
$466,789
145,728
$122,717 $145,627 $145,

$378,636

$344,072 $353,198

2018 2019 2020

$595,909

$163,875

$432,034

2021

$577,280

$160,677

$416,603

2022



Overview of

Operations

Direct Effects
Scholarships

CollegeReady Number of Scholarships Awarded

scholarships awarded to students attending local (Brown County) and non-local higher education institutions
[l non-local [l local

234

2022

2018 2019 2020 2021



Overview of

Operations

Direct Effects
Scholarships

CollegeReady Scholarships Awarded

scholarships awarded (8) to students attending local (Brown County) and non-local higher education institutions

[l non-local [l local

$593,850

528,600
$112,050 S $503,200

$101,300 $451,349
$144,350

$462,376

$148,915 RiEe008

$481,800
$427,300

$358,850 $302 434 $326,368

2018 2019 2020 2021 2022



Operational Economic Impact Total Effects on Brown County

CollegeReady Economic Impact | 5-year CollegeReady Operational Economic Impact |
Average 2022 Data

impact of operational expenses excluding scholarship awards impact of operational expenses excluding scholarship awards

[ direct [Jjjtotal [ direct [ total

$384,909 $416,603

Labor Income Labor Income

$478,088 §517,557

§532,633 $577,280
Output Output
$821,696 $890,444

Created with Datawrapper Created with Datawrapper



Scholarship Economic Impact Total Effects on Brown County

CollegeReady Scholarship Economic Impact |
5-year Average

impact of scholarship awards exclusive to Brown County Higher
Education Institutions

[ direct [ total

$70,033
Labor Income
$95,344

$128,525
Output
$§215,932

Created with Datawrapper

CollegeReady Scholarship Economic Impact |
2022 Data

impact of scholarship awards exclusive to Brown County higher
education institutions

[ direct [Jjj total

$74,111
Labor Income
$100,895

$136,008
Qutput
$228,504

Created with Datawrapper




Economic Impact Multipliers fii

CollegeReady Economic Impact Multipliers

ratio of total effect to direct effect for each impact category

[l operational multiplier [ scholarship award multiplier

operational multiplier scholarship award multiplier
income 1.24 1.36
output 1.54 1.68

Created with Datawrapper



Economic Impact Multipliers

CollegeReady Economic Impact Multipliers

ratio of total effect to direct effect for each impact category

[l operational multiplier [ scholarship award multiplier

scholarship award multiplier

“For every $1 granted in scholarship aid to 1.24
students attending Brown County higher

education institutions, an additional $0.68 is
economic activity is generated in the region”

1.36

1.68



Economic Impact Multipliers

CollegeReady Economic Impact Multipliers

ratio of total effect to direct effect for each impact category

[ operational multiplier scholarship award multiplier

. For the operational impacts, for
operational multiplier

msiogmenn |G every $1 spent by CollegeReady
in the economy, another $0.54 in
economic activity is generated for
Brown County.”

income 1.24

output 1.54

Created with Datawrapper



Total Economic Impact on Brown County
Operational + Scholarship Effects

CollegeReady Scholarship Total Economic
Impact on Brown County

5-year average
[ direct [ total

$454,942
Labor Income
§573,432

$661,158
$1,037,628

Created with Datawrapper

Output

CollegeReady Scholarship Total Economic
Impact on Brown County

2022 data
[ direct [ total

$490,714
Labor Income
$618,452

§713,288
QOutput
$1,118,948

Created with Datawrapper



NEW Scholars
Social Impact

NEW Scholars Student Enroliment by Grade Level

2022 Program Data

Grade 6 Grade 7 Grade 8 Grade 9 Grade 10 Grade 11 Grade 12

NEW Scholars Student Demographics NEW Scholars Parental Educational Attainment

2022 Program Data 2022 Program Data
it i School
Hispanic y %)
Multiple
Middle School ——
Unknown . 5.1% (28%)

African American/Black I 4.0%

White I 4.0%

Asian American/Pac I 3.4%

Islander “—— High School (69%)

NEW Scholars Outcomes
NEW Scholars Outcomes

Average ACT Scores
174 160 High School Graduation & Postsecondary Enrollment Rates compared to Green
: 151 Bay Area Public High Schools

High School Graduation Postsecondary Enrollment
(Class of "23) (Class of '23)

NEW Scholars 100.0% 100.0%

GBHS Economically Disadvantaged

NEW Scholars GBHS All GBHS
Students Economically

Disadvantaged



Takeaways
Key Finding

In 2022 alone, CollegeReady was directly
responsible for 8.2 jobs, $490K in labor
income, and $713K in output, which in
turn was responsible for a total impact
of 10.4 jobs, $618K in labor income,
and an estimated $1.12 million in
economic output to Brown County.”



Takeaways

It must be highlighted that this is a conversative
estimate of the impact of CollegeReady given it's

@ geographic focus on Brown County which only
captures about third of the scholarship impact.
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